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BUDGET RUINING ENGLAND
DRIVES MONEY rm;v THE
COUNTRY, 'SAYS ROTHSCHILD.

Wl Undermine Public and Private Credit
—Already Oapital Can't Be Got Even
for the Hest Enterprises—Morley
Defends the Measure In the Lerds.

Special Cable Despatoh to THE SOx.

LoNpow, Nov. 20.—~Baron Rothschild
declares to-day in an interview that the
financiers of England are positive in their
helief that the budget if it passes will
undermine both public credit and financial
confidenoe.

“It is evident,” he said, “that there has
been already a very large efflux of capital.
I can say from my ownh experience that
it is very easy to get money for foreign
investment, but exceedingly difficult, if
not impossible, to obtain it for even the
best English enterprises.”

Viscount Morley of Blackburn, Seore-
tary of State for India, better known as
John Morley, was the first speaker when
the debate on- the finance bill was re-

. sumedl in the House of Lords to-day.

Viscouat Morley said the amendment
proposed by the Marquis of Lansdowne,
which declared in effect that the Lords
were not justified in giving their assent
to the budget until the question had been
submitted to the country, involved the
transfer of the taxing power and the fore-
ing of penal dissolution. The Govern-
ment, he said, was asked to change repre-
sentative supremacy into an oligarchy.
The resolution of the Marquis of Lans-
downe, if adopted, would throw out the
whole inance machinery of the year.

1f there was one thing that could not be
submitted to a plebiscite, declared Lord
Morley, it was a budget. The electors

could not unce on a financial scheme.
He ri the idea that the new taxes
were revolutionary.

Lord Morley warned the House that
there was no such provocative of the
fiercest confliots as a revision of the Con-
stitution. The note, he said, bad been
sounded for a and per!
prolonged battle '7“‘17 pleives.o

MONEY AND EXCHANGE.

Maoney cull on the floor of the Stock
Exchange to-thy at 4 and 5‘?.
cant ud 4% per cent. he
prevailing pﬂoo uid was 4% per cent.,
uunn an .venn rate last week of 4’y

ot%g.. um money market was very
dull demand was lignt and rates were
ulrgupr?cilc‘lly unch{nnrid' ,ntd-lnt
wee o per.ce: or six Vs,
’K for wminet cndn:}s per cert. for
our ve an l!\ moluhn lommerctnl pa-
wu qQuoted at 5 to cent. for
rhn% Ig names and In md bills re-
ceivable: other names 5'4 to 8 per cent.
The sterling exchange market ruled
to-day and rates advanced alightly
above the range of last Fridav. The

1?& was Al. 4.8375(04.84 for sixty davs,
B lo‘« %700 for demand bills and ¢ 8810@
488028 for cables. Franes were cuoted
at 5.18'; ieu 5-84@5 16', less 1-32. and
5 unm 19% plus 1-32; reichsmarks, 98 5-16
less -3- 95 5-18 plus 184 and 94 9-10@

“ll -16
xohlm on New York: Bos-
ton—Par. bhl premium (hurln
Bn\'u mr' lolunl. 1-10c. premium
r New Urleans —Comumner-
ﬁli. B0 l.' banks, $1 premium.
AMontreal —84isc.  dis-
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. 8t Louis—
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Loundon, 4w 4){ per cent. Rat
ol dhooulc |n the open market for short an
three months bills, 35.@4 per oent
cloun( price of consols was 82 13-18 for
m%l::'v 833 for account JParis
ca te the price of 3 per cent. rentes
at 90 nnel ‘rivate rate of discount

was 3% oent. Exch on Loandon
2% frufu l.‘a centimes vate rate of
Berlin, 4 percent. Exchange

on Mo marks 46} pigs
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MINVATURR ALMANAC THIS DAY.

Sun riges.. . .. 88| Sun sets.. . .. 4:30| Moou rises.”:43
MION WATER THIS DAY.

Sandy Hook..9:24|Gov.lsland . 9:36| Hell Gate.11:40

Arrived—MONDAY. -

November 29.
Ant Nov. 20.
oltke, ., Nov. 18.
= i
F G ., Nov. 20.
He v, tiansand, Nov. 20.
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uo'\ek Nov 2.

movr

Ss Celtic, u u"rpool from New Yor
te Victoris, at l!nmburc from

-EWOI- . B Chubour' hom New

lo l! rola, tman' from New York.
. ye t Havre from New York.
St Aw at Antworp from York

SATLED FROM FORKION POBTS.
8s Berlin, for New York from Gibraltar.
Ss Carmania, for New York from Naples.
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OUTGOING STEAMBHIPS.
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INCOMING STEAMBNIPS.
Due To-day.
Citta di Meldn.. ,,,,, Alglers.. Nov. 10
Eronbor s Nov, 8
Cristob . .17
Saranmsc......... . 13
Mohawk . b
CAarpathia, .11
Argenting.. .1
Suriname. . .20
Caracas . -4
L nerokes.. . 23
Fonce .28
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Saratoga... .. . 31
Prinz Joachim -2
San Marcos.. . . 4
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Rbeln. . 20
San Glovanal.. . . 18
Indrapurs.. 17
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GOSSIP .OF WALL STREET.

"T'he copper merger was on, off and gone
again vesterday. In the morning brokers
had the information that the deal was
deferred. In the noon hour an Interview
quoting anonymously one of the prejectors
had it tbat the lawyers were confident
of the legality of the plan; that it was going
through in the shape of a combination
between the Amalgamated, Cole-Ryan and
Guggenheim forces and that as an earnest
of sincerity a representative of the merger

about it. It seemed that the Street did
not take this report seriously. At sny
rate the copper stocks were weaker after
it- appeared, with Amalgamated selling
down to 83%, at which price it showed a
loss of more than 8 points in two davs.
;l'ho closing price was i point above the
ow

Amalgamated was selling about 30 when
the talk of the copper merger was first
heard. In the series of advances accom-
panying the maulititude of circumstantial
reports of the merger the stock sold up to
984, It gained about 10 points in accord-
ance with the merger talk and at yester-
day’'s closing price it showed a loss of
about 12 points of this gain. In the|T
course of the advance the stock was
bought very heavily by speculators and
on several days trading in it was greater
than in any other stock. Moet of the com-
mission houses got to be carrying a very
large amount of it, and customers, follow-
ing a custom that has heen prevalent all
of this year, had stop loss orders in pro-
fusion underneath their paper profits.
Uncovering of these stop loss orders has
of course greatly accelerated the decline.

G

There have been cases, but they have
been exceptignal, when & merger as loudly
heralded, as if by a well organized press
bureau, has gone through according to the
declared plans. Generally the combina-
tion which becomes effective is worked
out with some regard for privacy until
the plans are pretty well upderstood and
agreed upon, An exceptiopal case was
recalled yesterday in the National Lead
transaction. This was widely advertised
from the beginning and made good, yet
it was more than.a year bofou the combi-
aatlon was effected.

As a sidelight on the decline in Amlct—
mated here there was very heavy selling
of copper metal both for epot and future
delivery in the London  market, where
alone futurey are heavily deait in. "The
idea of the sellers no doubt was that.copper
metal bhad been speculativély bought In
the course of the merger negotiations
and that the reported hitch in the plans
made the metal as well as the oower stocks
& good sale. For both spots and futures
the metal ‘broke more than WWaton. '

A 5 point break In Sugar in I.ho morn-
ing was the first sign of decided weakness.
Prior to the break Sugar's low price for
the vear. was 12l. Yesterdsy morning
selling carried it below 130, and in the late
afternoon pressure of further liquidation
and heavy professional melling carried ‘it
down to 118%, a loss of 8'¢ points on the
day. Transactions exceeded 20,000 sharés,
which is remarkably heavy tradiog for
Sugar in recent years and all but utiprece-
dented in recent months. The preferred
stock was also weak but closed  above
the common and did net lose half as much.

Once before since the recent Sugar dis-
closures began the stock had broken badly.
It lost 8 points in one day. Professionals
sold it short then but did so gingerly, for
it was well known that the stock was hard
to borrow. The result proved that it was

‘he | difficult to borrow enough to fill a moderate

amount of short contracts. Yesterday there
was much mare short selling, but this selling
without stock did not begin until the stock
had broken sharply on liquidation and it
appeared that some unexpectedly good
selling had taken place.” One or two of
the largest houses advised their customers
that they had detected inside liquidation
and encouraged a speculation on the short
side. It has turned out before that such
an impression was erroneous, but yester-
day a keen speculation was fostered on
account of it.

lml Island stock was one of very few
wh showed a net gain on the day. Its
action was in contrast with that of Frisca
second preferred and most of the Hawlay
stooks, and since thesame contrast appeared
Saturday the market appeared to regard
the prospective separation of the Frisco-
Rock Island system as more beneficial to
Rock Island than to Frisco. The transac-
tion was not concluded, but it was reported
that the negotiations were progressing
favorably, and attention was called to the
fact that in case of a successful termina-
tion Rock Island will save $000,000 snnually
in interest on bonds secured by stock that
has never paid a dlridend

8°me of the Isuuen of collateral trust

| bonds have come latterly to rank with con-

vertibles as bonds of a highly speculative
class. The convertibles led in the bond
speculation in the first seven months of the
year, for stocks then advanced. continually
and the bonds naturally followed ‘them,
Institutions and conservative speculators
that played the market as safely as possiblé
made a good deal of money out of the con-
vertibles, buying many of them at prices
affording a fair investmeat return and selling
as the bonds advanced In accordance with
the stocks for which [hey might be con-
verted. But the activity of most of the
convertibles subsided after stocks reached
the high figures of the year, and among
those apeculating in bonds more attention
has since been given to the collateral Lrustis.
The idea of the speculation in these is much
the same as in the convertibles, the value
of collateral trusts resting upon the stocks
which secure them. In the last week the
Rock Island collateral trust 5s have been
particularly active on the idea that the
proposed separation of the Rock Island-
Frisco system creates a demand for the
Frisco stock which is put up as security
for these bonds.

Counsel for the Hawley party rose to
remark that there was nothing doing in the
plans for a merger of the Hawley lines:
Perfection of a close traMe relation, he
opined, would be about all for the tume
being.

Court Calendars This Day.

Supreme Court—A llate Divisl \o- 3,
8,10, 11, 12, 13, |4, l= ﬂ:\hn ”.l'l, l I(o!lon
upreme Court e
ulsen':i':r cutim n—fo‘?f;\ M. r‘nn‘f' Ex parte

i TTogate’s Court—Chambers.—Motion _calen-
ur ulled u 10:30 A. M. or mbtu—wm. of
, James flen, Fliza 8. Win-
Tiagics. Chariarie Hasorr. Jobn Hommaen,
ot on, te Hastorf, John Ho m
8:;ollne.gulul Harris Wdunbt , Anna Sc

Marun, Mai
ll. 'Prl‘..l T:fl! No. ‘& &nlld;

rner. Estate of Anoa O'N
T‘(‘.‘lt Court—Special Term. -Cou t opens at 0’
A M-~ .. Trial Term, Part VI.—Wolf vs,
Bartels, case on, No calendar. ;

GUATEMALA RAILWAY CO.
First Mortgage Six Per Cent.
Fifty Year Gold Bonds
Due May 1, 1985,

Referring to the advertisement
of Sutro Bros. & Co. which appeared
in our issue of November 29, same was
inserted through inadvertence. The
coupons on the above mentioned bonds
have been paid. ;

HOLLAND'S LETTER

appears Dally and Exclusively -
'lnlo«’vvmun .;",,

interests was going to see President Taft’

Capital and Undivided

TOBA(TO POOL RECEIVERS.

Barley Society Affairs Turned Oyer to
Court Pending Decision of Appeal.
Lexivoron, Ky., Nov. 29.— After & con-

Lisley and Lee 8. dewln _reoen: ap-
nted receivers of the udge
ames M. Benton, $311,000 and other
property of the society accruing the

continued , with the shipments
of $2,400, by I banks. Of this
amount $1,000,000 was (or tina,
whither it is oond;nod b‘y ational

of 1,300,000 is for
3600000 is sont by the Nreteoal TEopigtions

sent by the Na

$500,000 by the Bank.of Montreal and

$300,000 by the National Clz Bank. The
odd $100,000 shifted Francisco
b thoChue'..

same institution has also engaged ,000
for the same ocountry, to be sent later on

in the week.
Traction Recelvership' Not Perennial.
Judge Lacombe of the United States
Cirouit Ooun l-uod l
h’ow York Cit Rl.ihu to
cubmn. their clm;u if A w’
L] ‘master, s that
which, he says, “is not ponnnhl ocan &
wound up. '
DAILY TREASURY STATE.VE.\ T.
WasmiNaTON, Nov. 29.—The un;u-t of the
receipts and expenditures of the 'l'ﬂgwry shows:
Saterday. TMs month. Mscal
83350008 48,907,043 ¥
Exuwlum 2,198,828
Surplus. .. §1;130,208 Det. um.mz
The receipts from customs Satur wen OE.
308,077; from lnunnl rv\enno. .l.ll
cellaneous, $204,744.
for T;:dmpﬂon $1,5%

ll.
cash statement of the United lum Treas-
urer for November 27 shows:

RESERVE FUND.
Gold coln and Nlll oo . $156,000,000 |

To redeem wuluuuu cerdne.m.. 31,373,229, 800
GENERAL PUND, .

National bank notes_ .. ..

Deduct current ﬂablllu. .............

Working balance in Treasury...

in banks..

Stiver bullion, mbddlm dlm nd
minor coln.

AM!( rdlnb\nuuul
Cash balance.. ,,

DIVIDEND DECLARATIONS.'

Company and Term. Spck. A ayable.
Boswon Beiting, quarteriy... —— 3' 'Ju.
Chl and Northwestérn, " 3 3 »
C and Northwestern, v

seml-annual com 34§ Jan 3

Price 98.

$27.1:.000 | ), Recelpts

Chartered 1866

Brooklyn Trust Company

Profits over $3,000,000

New York Office, Cor. Wall St. & Broadway

Brooklyn, 177 Montague Street
and Bedford Ave. & Fulton St.

small proportions yesterday
moved at all.
features of interest.

Futures closed steady and
to 5 points higher.

unchanged: receipts,

receipts, 56,000 bage;
Prices here as follovn

puesaser "1 S8%
arch. . H

bpn-bér

@$15. ‘Butter—Creamevty,’'
Cheese—State, f. c.,

| Prleu as follows:

igh- Low-  Cios- Prov.
o=t LB
i I8 Tl iR
n g;! 11.674 1170 11 2
'Jnunry 113 118 1.0 11.% ll.gu
.....10 85-02%§ 11.124 10 85 10.97'§ 10.
pnuary. 2 7 20 2 00 ‘2180
lfc ".. A% DO HEN ®
srm\n luv was qulet. (‘onmm
test, 4.3%¢.. muscovados 80 test, 3
l:;!slzod' vun quiet and steady. Granula
‘hvu. Sroess.- Spirits  of tu tine,
, Common to strainad rosin, $4.15.

| Live Stock Market

| at “l:?e for rllhv sides nd ’

Yield 7:14%.

© Clreulars will be matied on request,

William P. Bonbright & Co.

Members of New York Stock Exchange
BANKERS.

MISCELLANEOUS MARKETS.

Coffee Pull and Firm—Provisions Strong.

The coffee speculation fell off to very
prices
moved in & very narrow groove when they
Some months ended a shade
higher on local buying, The market lacked

and

Spot coffes was quiet. Rio No. 7, 8ke.
hanged
Sales, 8,250 bags.
Havre and Hamburg unchanged. Rio was
12,000 bags; stock,
437,000. Santos was unchanged; receipts,
58,000 bags: stock, 2,813,000. Sao Paulo
Jundiahy,

i

Provisions.—lard was ﬂrmor.
Western, $14.10; reflned Continent, lu.zo
South American, $14.65. Pork was firm:
mess, $25.75@$20. Beef ‘firm: family, $14.50
extras, 33)c.
September, fancy, 18%c¢.

Fggs—Western firsts, 20@32c. Chicago,
Nov, 20—"Provisions were helped by a
further advance in hogs and the strong h
situation for meats and lard. Inw .
led the early buying, while re 'oro
liberal buyers of January Mct r
Most of the selling was in the way of rea

‘mby Jlnunry Packing interesty

some May product. Closing was strong.

Ilomt.‘.\'ovm ..~
the right being reserved to reject any applications, to award a smaller amount than applied for, and to ¢

Je.

OKLAHOMA GAS & EI.EG'I'IIIB COMPANY

Preferred Shares
Net earnings increased 150% since 1905

C 8|
alarc.‘o ,:h.-.

1 [y .
:-.rp . on:House, E. C.

39,000.

\

ject to check.

| Executor.

| Fifth Avenue Trust Company

Fifth Avenue and 43d.Strget, New York, N.Y.
Allows Interest on deposits, which may be sub-
Issues Certificates of Deposit

. payable at a specified time, on which special
rates are allowed. Acts as Trustee, Guardian or
Safe Deposit Vauh:s

Coupom due and payable at the office of the

UNITED STATES
~MORTGAGB & TRUST COMPANY
55 CEDAR ST., NEW YORK CITY .

On and after December | st, 1909

Akron & Barberton Belt R. R.Co.. Ist 4s

Bellingham Bly & British Columbia
R. R. Co.. Ss
Brooklyn & Monnuk Railroad Co.2nd Ss
Burte Electric and Power Co.... .. Ss
Chicago Subway Co... ... .......... Ss

City Gas Compapy of ‘Norfolk, Va. . 6s
Corinth, N. Y., Sewer. ... ........ 4les
Dawsori, Ga., Watrer Works.. .. ... Ss

Elberton, Ga., Sewer... ... .. .. ——
Elyria, Ohio, Water Works. ... ..... 43
Essex County, N. J., Bridge........ 44
Fulton, N. Y., Water. . .. .. ... .. 3.408
Griffin, Ga., City Hall, Schoolt Stmt
Huntington Railroad Co. ... ..... m 5s
Lockport, N. Y., Water............ 4.

Long Island Railroad Co. General. ..
Long Isiand Railroad Co. chemun..s.
Long Istand Railread Co. Stewart Line 4s

Memphis, Tenn., Certificates of
Indebtedness

rflp‘ry of Aruma. Building

others,

Toledo, O., Board of Eduution.
Tovuohlp of Franklin, N.J

ailway & Elec. Co

Vnringt

4s
U.S. angt Trust Co. smw-.e

Monroe, Ga., Wner Works . ... .., S8
Monroe. La., vement. ........ Ss
Mon tauk Wner mpany. ......,.. Ss
Mutual Electric Light Co ........... 5s
Norfolk, Conn., Sewer. ... ......... 4s
Northern California Gas Co..... ... S8
e P AW Tl o 4<
&vego.kNTY ":urN ! 4?
erpeck Township, N. J......... 5
Oxford, N. C., Refunding......... f
Spring Lll:e. | A s Ss
South Porto Rico Sugar Co........ 8s
Suffern, N. Y., Wnn ........... 3
Sullivan, lud ........ ao'h 1:
Syreuuu N. 084 0nle bin A 4s
Tampa, Fla., Rmnau. ............ 5
Tlmpl. l'la. ............ 8s

..... Ss

olcdo 0., Street Imp . .4s und various

Al issues

Con-

IIP"I-IO

R ﬁ&% s
*E&*-m'{ %

y
Monday, December 6, and may be made at any of our various offices. TR

¥

1 at Inullnl quotations.

$9,000,000 - - - |
Chicago, Lake Shore & Eastern Ry. Co..

First Mortgage 60-Year 4%% Gold Bonds" ¥

Authorized Issue $20,000,000 Due June 1, 1969 Present llluc 39 000,¢

Redeemable at 110 and interest in whole or in part by lot on Dec 1, 1919, Or any June 1 or Dec. i thereafter, on *
four weeks published notice Interest in New York June 1 and Dec. Coupon bonds of §1,000 exch, with provision for
registration of principal. SEEL

A

o

Principal and Interest Guaranteed by Endorsement
by the
ELGIN, JOLIET & EASTERN RAILWAY COMPANY .
and the

UNITED STATES STEEL CORPORATIQN......

We are advised that these bonds are a legal Investment for New York and ﬁ hal
Life Insurance Companies and for Savings Banks in Maine, New Hampshire and
Island.

Application will be made in due course to list these bonds on the New York 8
Exchange. _ ¥

Mr. A. F. Banks, President of the Elgin, Joliet & Eastern Railway Co. and tha Chicago, Lake She !
& Eastern Railway Co., gives full information in regard to these bonds and the mortgaged propsrty ins
letter to us; which we summarize as follows: 3

The bonds are secured by the first and only mortgage on the rallways and
all other property of the company.

The railways and equipment owned and mortgaged represent an invest- =~
ment of at least $18,000.000. The remaining bonds may only be issued at not J
to exceed 50 %, of actual costs of property acquired or improvements and better-
ments made.

The outstanding capital stock of £9,000,000 was issued at par for cash
expended on the property pledged under the mortgage.

: Net earnings for the 5 years, 1904 to 1908 inclusive, have avengolz «L ‘:
$1,791,304.24 per annum. The annual interest charge of $405,000 on the
$9,000,000 bonds issued and $56,000 rentals are the only present fixed charges.

The mortgaged raillways furnish exclusive railway facilities for the new

lant of the United States Steel Co! tion at Gary, Indiana, and the South 2

Chicago and Joliet plants of the Illinois Steel Compan The Company owns i gi :

326 miles of tracks and operates 654 miles. aeli .

Having sold privately over two-thirds of the issue, we offer the unsold bglllgt
public subscription at 106 4 and accrued interest, to net 4.20%,. L

The subseription will be closed at our offices at or before 3 o’clock P. M. on Wednesday, Daonmbu

A

the subscription list at any time without notice. Payment for the definitive bonds will be mquind

Subscriptions will also be received by Lloyds Bank, Limited, London, and its branches in
and at our London Office, No. 5 Lothbury, E. C.

Wm. A. Read & Co. N
Members New York, Chicago and Bosten Stock Exchanges \

25 Nassau Street, New York

19 Congress Street
Boston

.

¢

240 La Salle Street
Chicago

CHICAGO A'lllDL ESTERN finoia
GENERAL MORTGAGE BOND
Office, Toom 83, Drexel bull
ew ‘ork, Nov,
The Trusiase heve this dag designated,
the followin )
et

l MPTION NOTIC : ,,
|

TﬂE MISSOURI PACIFIC RAILWAY CO.

TREASURER'S OFFICE.
198 BROADWAY.

7728

A. B. CALEF , Treasurer. :
TAS2

| 3541
| 3803
| 3685
3738
3787

!§§§§

NEW YORK, N. Y., November 17, 1900.

O TRE Itocnowans OF THE MISSOUR! PACIFIC RAILWAY COMPANY:

to a resolution of \ulo‘rd ot Dlnm ado November 10, 1908, and .ubjoet to |
of the Stockholders, for the which approval a n«l?l eeting i
to convene January 18, mo. Ilo pﬂvﬂo Mll given to stockbolders of this Com

-

£

3500 7108 »
I.llbleﬂbo upon the terms and conditions hereinafter siated, on or before Jan 21,19 10, [

| Smount of Convertible Five Per Cent, First and Refunding Mortgage Fifiy Year Gold Ronds. | o4} 2 ‘

amount o thirty six per cen 38";) o ® PAr v respective :
e of this Company, as registered on 1ts books, at three o'closk P. M. on December b, 1 909, -+ - - |
W Incd by the Treasurer or an Assistant Treasurer will be Issued to stockholders as soon | s the pumbers of the ninety bondl.
after the closing of the books on December 8, 1809, specifying the amount of bonds for which | the trust deed of the Chica
N. l-ecnml ?cmbn-rlbe Such subscription warrants will be issued only for amounts Rallroad Company dated

redeenmed, by the ope
Fund on Dee. ist u“.
J. P. Morgan & Co., 'hw
| Interest to that date,
| be accompanied by a po‘er o
! rlag themHl:Rbe H v

FS RUSSFLL,
HERBERT l n,\'rrr RLEE, Y"“

lﬂ ot l multiples thereof. For each fraction of a $300 bond for vhkh a stocikkholder s entitied |
fmuonu warrant will be issued, which, If presen or before January 14, 1810, |
fonal warrants aggregating 3500, will be exem eable tor a -ub-crl tion warrant for
nnd AM 11 use surrende; fru-uonu wnrrmn lnclude a fraction In excess of 3500, a new frac
be issued for such fraction

Ol the back 1 these warrants will bo (wo forms: The first s to be flled out nd signed by the
m or by their assigns, In case they desire to subscribe. The second form, eh Is an as
is 10 be nuoa out and sigued by the stockholders only in case they desire 10 dllpou of their

pd. privileg
wish to subseribe for a portion or the bonds covered by a warrant and
ﬂq’ﬂwwme of t‘c subscription privilege, or who may wish \odlwobo: n A portion of the

" The Mechanios’ Nationsl Iﬂ

OF THE CIT OF NEW YOI
NOTICE OF ngmu. gﬁ"ﬂo ot

Ncw \ork‘ November 22, 1908,
o.eun of "&cmk olde) f

tion privilege, covered by the warrant 10 oue person 0 mtbn

return  thelr warrants this oMce on or before January 14, 1910, t% spits
10 warrants for the ounts. Warrants so returned shouid be acoompanied a state
3"' inw I.lu upoclnlnu the number of warranis desired In exchange and the amount of bonds o

The

eo f nb tiom, ble in New York fll‘l. is:
. :’I’bnd :I{: accrued interest llll.‘-
1l w‘l“ bond, with accrued Interest adjusted

= .ﬂto will be payable at the office of the Guaranty Trust Company of New York,
28 Nassan Street, New York Clty, in instalments as follows:

3 Bu of the OW
alled 10 be held at
.!lh\ml in the Boroy,
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